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Item 8.01. Other Events.

As previously announced, on January 31, 2021, Gray Television, Inc. (“Gray”) agreed to acquire all of the outstanding shares of capital stock of
Quincy Media, Inc. (“Quincy”) for $925,000,000 in cash (the “Quincy Acquisition”). In order to facilitate prompt regulatory approval of the Quincy
Acquisition, Gray elected to divest certain stations currently owned by Quincy. On April 29, 2021, Gray announced that it had reached an agreement to
divest stations in seven markets to an affiliate of Allen Media Broadcasting, LLC for $380 million dollars in cash. The stations being sold are: KVOA
(NBC), Tucson AZ; WKOW (ABC), Madison WI; WSIL/KPOB (ABC), Paducah KY - Harrisburg Il; KWWL (NBC), Cedar Rapids IA;
WXOW/WQOW (ABC), La Crosse-Eau Claire WI; WAOW/WMOM (ABC), Wausau-Rhinelander WI; and WREX (NBC) Rockford IL. The closing of
the sale of these stations will occur simultaneously with the closing of the Quincy Acquisition.
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