gray

Gray Television, Inc. Earnings Release and Conference Call Announcement

October 28, 2003

GRAY TELEVISION, INC. WILL RELEASE ITS THIRD QUARTER 2003 OPERATING RESULTS AT 7:00 AM EASTERN AND BOB PRATHER,
PRESIDENT AND JIM RYAN, CHIEF FINANCIAL OFFICER, WILL BE HOSTING A CONFERENCE CALL TO DISCUSS THESE RESULTS AT 2:00
PM EASTERN ON WEDNESDAY, NOVEMBER 12, 2003

DIAL-IN NUMBER: 1-877-461-2814
RESERVATION # T456315G

REPLAY NUMBER: 1-888-509-0081 UNTIL NOVEMBER 23, 2003
A LIVE WEBCAST AND REPLAY WILL BE AVAILABLE AT WWW.GRAYTVINC.COM
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