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EXPLANATORY NOTE

On June 13, 2014, Gray Television, Inc. (“Gray”) filed a Current Report on Form 8-K (the “Initial Report”) to report the completion of its previously
announced series of transactions with Hoak Media, LLC (“Hoak”). The Initial Report included, through incorporation by reference to a Form 8-K filed on
May 29, 2014, certain historical financial statements of Hoak. On August 27, 2014, Gray filed Amendment No. 1 to the Initial Report to, among other things,
file certain pro forma financial information of Gray giving effect to the Hoak acquisition as required by the rules and regulations of the Securities and
Exchange Commission.

This Amendment No. 2 to the Initial Report is being filed solely to include a consent of Grant Thornton LLP, the independent certified public
accountants of Hoak, to the incorporation by reference of their previously issued audit reports on the historical financial statements of Hoak for each of the
three years in the period ended December 31, 2013, into Gray’s certain existing registration statements. Except as specifically set forth herein, the information
contained in the Initial Report, as heretofore amended, is not being amended or supplemented to reflect facts or circumstances occurring after the date hereof.

Item 9.01 — Financial Statements and Exhibits.

(d) Exhibits.
Number Name
99.1 Consent of Grant Thornton LLP



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

GRAY TELEVISION, INC.

Date: March 20, 2015 By: /s/ James C. Ryan

James C. Ryan
Senior Vice President and Chief Financial Officer
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Exhibit 99.1
CONSENT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

We have issued our report dated February 27, 2014, with respect to the 2013 and 2012 financial statements of Hoak Media, LLC and our report dated May 24,
2013, with respect to the 2011 financial statements of Hoak Media, LLC, incorporated by reference in the Current Report of Gray Television, Inc. on Form 8-
K dated June 13, 2014. We hereby consent to the incorporation by reference of said reports in the Registration Statements of Gray Television, Inc. on Forms
S-8 (File Nos. 333-156012, 333-143493, 333-117248, 333-17773, 333-160362, 333-106753, and 333-106751) and on Form S-3 (File No. 333-190763).

/s/ Grant Thornton LLP
Dallas, Texas
March 20, 2015



